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DOMINION    OF    CANADA,  J   \   * 

PROVINCE  OF   BRITISH  COLUMBIA.  '!^ 

Diet  aria  dMcttric  llnihuair  aiul'""""" 
Ijglitiiifl  aiompanii,  %l 


RECliiVEO 


ISSUE    OF 

£100,000  5%  DEBENTURES  OF  Je40  EACH. 

At  ihc  rate  of /qS.  15s.  percent., 
Hcinfj  a  I'irst   Mortffa^c  absolute  on  all  the  properly,  rij;hls,  i)rivilc:jcs.  charters,  wliatsocver 
ii<-ijiiirc(l,  or  to  be  acquired,  by  the  Company  (lurin:_j  the  existence  of  the  Uonds. 

Redeemable  by  1932  (Thiny-ninc  years),  by  the  application  of  a  I  per  Cent.  Sinkinjj 
I'unil.  and  .Annu.il  Dra\vin;,'s  for  the  first  ten  years  at  /i'lOj  per  cent,  and  thereafter  at  ;iCiOO  per 
n,'nt ,  and  payable  in  London. 

Interest  from  dates  of  pnymcnt,  paya1)lc  In  London  by  half 
yearly  Coupons,  July   ist  and  January  ist. 

Payable    /  2     o    o  per  bond  on  Application. 
7   10    o    „  .,         Allotment. 

IS     o    o     „  „         Mar-;li  i.st,  1894. 

1500..  »        April  2iid,  i8<j4. 


£l9  13    o 


Or  in  full  on  allotment. 

(rruc5trr3  for  13onJJl)cIIirr5, 

Tin:  Rr.  irovOKAiiM-:  Tiik  I'.ARL  OF  NORHURY,  Ockham  Park,  Ripley,  Surrcv 
W.  FULLi:R-?,I.\irLAN'U,  Kso.,  M.P.,  Stanstcul   Hall,   iiishops  Stxtlbrd. 
J.  llORNlvPAVNK,  hso.,  O.C,  8,  Kind's  Bench  Walk,  Temple,  London,  E.C. 

^oltri'tor  to  tl)r  Crustfcs. 

Mr.   JAMES  CR(J\\DV,  Ilouad   House,  Arundel  Street,  Strand. 


.•...J^^•x  V  .    i.  !-«.,. v.rni,  4  1  v-.Tiui-iit  ii'ii  oui|'|j<ii>i  iiini  i^eiMjji  ivaiiro'iu  k-ompany. 
T,  J.  JONIi.S,  Hs().,  Director,  Sluiswap  and  Okana;.4,in  Railway  Company  (\'ice-Presidcnt). 

All  of  Victoria,  British  Columbia. 

saiutiitors. 

J.VS.  I..  R.VYMUR,  ES(,i..  Municipal  Auditor  for  Victoria. 
GEO.  J-.  lUiRRIOGE,  Eso.,  Accountant,  Victoria. 

v&oliritor  to  X\)t  33oarlJ. 

ROPiERT  CASSIDV,  Government  Street,  Victoria. 

Pn's/>fctiisfs  way  he  obtained  from  the  Jolloi^'iitg  Banks,  u'/to  will  also  receive  Subscriflions :~ 

■■■     HANK  OK  SCOTLAND,  I'.dinbur!;h,  London,  and  Branches. 

THE  CONSOLIDATED  15,\NK,  London,  Manchcsler,  and  branches 

Tin:  LONDON  AND  YORKSHH^E  )^^^y^,  London,  Hull,  L.ceds,  SlttffuUL  and  other 
Branches. 

OR  FROM  ■•    > 

MiiSSKS.  SPERLING  &  CO.,  8.  Austin  Friars,  London,  E.C. 

[40021] 


mnmi  ahcm^s  of ,. ,. 


»v 


(0^ 


tf' 


MMSSRS.   SIMCKLING    &    Co.   arc    niifliorisc.l    to   offer   for   stlb^rriptinn    the    .ilnv 
iJebcnturc  Honds,  which  arv.  secured  as  a  first  ehari;e  on  the  whoh:  of  the  ijropcrls-  nf 
the  Victoria  IClectric  Railway  and  Lighting  Ci  tnpany,  l.il.,  wlio  biibniit  the  following  .statement. 

The  Capital  of  the  Company  is  jji.ooo.ooo,  in  Ordinary  Shares  of  $io  each,  of  whiLJi 
$3CX),ooo  is  jiaid  up,  and  has  been  expended  for  the  purposes  of  the  Company. 

Under  an  Act  of  the  Provincial  Parliament  and  a  Charter  from  the  City  of  Victoria, 
the  Company  has  ir  50  years,  from  November  2 1st,  1888,  the  sole  right  to  organise  and  woil. 
tramways,  electric  (  irs,  &c.,  in  the  City  and  suburbs  of  Victori.i ;  to  sell  electric  power  fur  all 
purposes  whatsoevci   and  to  supply  electric  light  to  and  throughout  the  said  city  and  districts. 

By  the  terms  o;  this  Charter,  the  Company  is  not  confined  to  ;iny  particular  route, 
but  may  extend  ovc  all  or  any  of  the  streets  of  the  city  or  suburbs,  and  no  rent  or 
preiniviin  of  any  kin('   is  paid  to  the  city  or  province  for  these  piivilcges. 

The  City  of  Victoria,  with  a  population  within  its  corporate  and  suburban  limits  of 
30.000,  is  the  capital  )f  British  Columbia,  and  contains  the  chief  public  and  Parliamentary 
buildings,  and  the  pri  icipal  educational  institutions  of  the  Province.-. 

The  following  re  urns  of  population  indicate  how  rapidly  the  City  and  Suburbs  arc 
increasing: — 

1873        ...         12,000      I      1S80        ...  iS.ooo      I      1890        ...        30,000 

Victoria  has  a  large  ;hippin<,  business,  and  the  increasing  importance  of  the  North  Pacific  trade 
may  be  gauged  from  tl  ;  fact  that  two  new  lines  of  I'ast  Trans- Pacific  passenger  steamships  have 
started  during  the  preset  ;  year  ;  the  principal  ones  now  making  Victoria  the  first  port  of  entry  and 
the  last  of  departure,  i.  ider  the  Royal  Mail  Contracts  being:  The  Canadian  Pacific  Railway 
Comjjany  (Hmpress  line'*,  to  China  and  japan;  Canadian  Pacific  Railway  Companj' 
(Canmlian-Australian  Lne),  to  Honolulu,  Brisbane  and  Sydney,  Australia ;  Northern  I'acilli: 
S.S.  Company  to  Chin.i  and  Japan  ;  Great  Northern  S..S.  Company  to  China  and  Russian 
Ports;  and  besides  thesr  lines,  there  arc  a  large  number  of  vessels  constantly  engaged  in  trade 
with  Australia,  India,  (  hina,  Japan,  South  America,  San  Francisco,  and  the  Pacific  Coast  and 
Puget  Sound.     Victoria  is  also  the  1  lead-quarters  of  the  Pacific  Sealing  l-'lect  of  Canada. 

There  has  just  bee  1  completed  a  .system  of  docks,  admittedly  the  finest  on  the  P.'icific 
Coast,  at  which  the  lir^jcst  ocean  steamships  can  be  docked. 

In  the  suburb  of  l-isiiuimalt,  is  the  British  Naval  Depot,  the  1  Icadt^uarters  of  the 
Pacific  h'lect  ami  the  )i  ly  Station  on  the  Western  Coast  of  America  for  coaling  and  refitting, 
with  Dry  Dock,  Yard.  .Stores,  Hospital,  etc.,  and  between  the  City  and  Dockyard  is  the 
Military  Station,  whe  e  the  Imperial  Government  arc  building  extensive  fortifications,  having 
recently  largely  increa  ;  "d  the  permanent  garrison. 

The  surburb  of  Cak  Bay  is  a  health  and  holiday  resort,  frequented  by  tourists  attracted 
by  the  climate   and  the  even   summer   and    winter  temperature. 

The  Company  wns  incorporated  in  December,  1SS9,  commenced  operations  in  I'ebruary, 
l8go,  and  has  a  system  of  twelve  and  a  half  miles  of  efficient  electrically  equipped  road 
through  the  principr.I  streets  of  the  cit\',  r.squinialt,  Victoria  District,  and  Oak  Bay,  and 
2G  miles  of  overheat]  light  wire,  which  supplies  4,400  incandescent  and  44  arc  lamjis. 

P'rom  the  d.itc  of  its  ccmmcncing  operations  to  July,  1892,  it  earned  and  paid  dividends 
in  each  >  ear  at  the  rate  of  8  per  cent,  per  annum. 

A  portion  of  the  Company's  plant  was  dcstroytil  by  fire  in  August,  1892,  and  whilst  the 
damage  not  covered  by  insurance  was  inconsiderable,  there  was  no  car  service  for  throe 
months.  The  profits  of  the  Company  have  since  been  devoted  to  repairing  the  loss  in  excess 
of  the  insurance  moneys,  and  in  providing  better  premises  and  machinery. 

The  proceeds  of  the  p.-esent  loan  are  required  : — 

1st.  TA  redeem  the  current  debt  of  $215,000    f;f 43,000). 
■    '     .    This  amount   is  composed  of  n-rtain  loans,  some  of  which  do  not  immediately 
mature,  but  luiuls  to  exceed   such   by  10  per  cent,  will  be  held  by  the  Trustees  until 
they  are  repaid. 

2nd.  To  add  to  the  rolling  stock,  increase  sidings,  and  double  track 
portions  of  the  system,  in  order  to  .'horten  the  intervals  at  which  cars  are  now 
running  on  the  principal  routes ;  to  increase  generating  power  so   us  to    meet  the 


Increased  ilciiiaiul  for  lij^Iilinp;  ;  t<i  iimportion.itcly  reduce  workiii;^  i\iK'ti>f-  l-y 
the  cstablislimont  of  plant  fi^r  iitili/.iiijj  eortain  water  |)o\vit  close  to  tin-  >  ity, 
to  whidi  the  C'cunpaiiy  has  the  jivc'la-ive  rij;ht  for  4)  ycais,  and  by  the  use  of 
wliich  it  is  estimated  tiiat  a  savin;;  may  be  LtVcotod  in  tin:  };i.'ncrati>»n  of 
electricity  of  half  th-  prcsi^nt  cost  piT  liors  •  piwor.  This  is  th.-  only  available 
water  pciwer  witliin  30  miles  of  Victoria, 
Earnliifjs  for  the  year  189^ — 

Cars        Si  10,000 

Light      4iS,ooo 

I'owcr (f.ooo         $164,000 

Opcratin;j  expenses     yS.oa) 


This  Loan  will  absorb;  — 
Interest 
Sinking  I'und 


Si6y,cxx) 


;  (KX) 


30,000 

SiMiihis        5^').ooo 

It  is  anticipated  that  with    the  forcfjoinj;  improvements    some  of  which  have  alrcad>'   been 

be^^un)  the  '•eveniie  will  be  immediately  largeK-  increased. 
The  assets  covered  by  this  bond  will  be  as  below.     No  account  is  taken  of  the  Charter,  uhicii, 
beinfj  free  from  rent  or  other  jiayments,  is  vahiable. 

lhiildin[;s,   plant,  eiiuipment,  S:c.,   due   [jiuvision   havin;;  been 

made  for  deterioration  by  the  accountants 'i'VJ  K^7 3-7 Ji 

Real  ICstate,  assessed  for  taxation  at         ...         ,,.         ...         ...       2-,,<xx3.oo 

Kxclusive  water-power  owneil  by  Company         kj'j.ooo.OO   *"' 

Generatiniij  and  lis^htinj,  plant        '■i5,cwo.oo  • 

Aiiif,  Increased  Rolling  stock,  machinery  and  double  tracking  ...     220,000.00 

S8o<j,873  73 

The  application  of  the  .Sinking  l-'und  will  redeem  10  per  cent,  of  the  luan  Tom  1S94-  iyo3, 
20  per  cent   from  1904-1913,  30  per  cent,  from  1014-1923,  and  the  b.ilanec  by  >932. 

The  drawings  will  take  place  annually  in  tiie  prescn -e  of  a  Notary  Public,  at  least  one 
'i'ruslee  ami  a  member  of  the  issuing  house,  on  the  4ih  legal  day  of  November,  and  the 
numbers  of  Honds  drawn  will  be  published  in  the  Times  newsjjaper  of  the  second  Mond.iy  of  the 
same  month.  The  IJonds  thus  drawn  will  bo  repaid  on  the  2nil  day  of  January  folkuving, 
for  the  first  10  )-ears  at  £,\o^  i)cr  cent.,  and  tiicreafter  at  C\or:i  per  cent.,  .at  the  offices 
of  Messrs.  Sperling  &  Co.,  London. 

The  C  inpany  reserves  the  right  to  redeem  the  entire  outstanding  amount  of  this  I'lan 
at  ;£^I0S  per  cent,  at  any  time  on  giving  si.x  months'  notice  of  such  intention. 

Scrip  to  bearer  will  be  issued  against  allotment  letters,  and  instalments  endorsed  llu  leun 
when  i)aid,  and  after  the  final  payment  has  been  made,  the  Bonds,  together  with  cheques  for 
interest  to  July  ist,  will  be  exchanged  for  this  scrip. 

The  Bonds  will  bear  interest  coupons,  payable  at  the  offices  of  .Messrs.  Sperling  S:  (.'u., 
1st  January  and  1st  July. 

Application  will  be  made  in  due  course  for  a  quotation  lor  the  Debentures  on  the  London 
Stock  Kxchange. 

The  issue  is  made  under  Act  49  and  50  Victoria,  cap.  86,  of  the  Parli.imcnt  of  British 
Columbia,  and  was  duly  authorised  by  the  Shareholders  on  the  iSth  October,  1892,  anil  by 
the  Directors  on  the  3rd  November,  1.*^9j. 

Subscriptions  should  be  made  on  the  accompanying  I'orm,  and  lodged  at  or  posted  to  any 
of  the  Banks  mentioned  on  the  frontpage  of  this  Prospectus,  or  to  Messrs.  .Sperling  &  Co., 
8,  Austin  Fiiars,  London,  L.C.,  from  whom  copies  of  the  Trust  and  Mortgage  Deed,  Bonds,  Act 
of  Parliament,  City  Bye- Law,  and  all  plans  and  <locuments  bc.iring  on  this  issue  mi)'  be  obtained. 

The  Subscription  List  will  be  opened  on  Monday,  January   22nd,  and  closed  on  Tliui-,- 
day,  2Sth,,  at  4  p  m. 
VlCTOUiA,  B.C.,  4th  Noveiiibei;  1893. 
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±SSUE     OF 


£100,000  5  PER  CENT,  DEBENTURES  OF  £40  EACH 


OK  TIIK 


ilicfcria  (L-Icctric  i\;ulto;i!!  iv-  fighting  €a.,  f b. 


yr  »»  »r  ir  *» 


7"n  Messrs.  SPERLING  &  CO., 

8,  At'sriN  Fkiar.s,  Lonoo.m,  E.C. 

Having  paid  to  your  Bankers  the  sum  of  £ — 

being   1m vc   per  cent,   upon   £..— 

Debentures,  I  request  you  to  allot  n,e  that  sun.,  which,  or  any  portion  tlicrcol,  1  agree 
to  accept,  and  to  pa>-  the  subsequent  instalments  as  the>-  become  due  in  conformity  with 
the  Prospectus  dated  Victoria,  ».C.,  4th  November,  1893. 


of  the   above 


Navie  in  full . 
Address 


Usual  Siaiature 


Date^ 


ISSUE     OIT 

£100,000  5  PER  CENT.  DEBENTURES  OF  £40  EACH 


Ol-   THE 


i)icfaria  (fclfctric  ^gi\\\m  it  f  igljtiittj  €^.,  t\. 


PAYABLE     ON     APPLICATION. 


"Sjlccciuc^  /' 


lom.. 


the  sum  of  ^ 


.Pomtds. 


.  Shilltnos 


being  deposit  of  Five  per  Cent,  on  application  for  £^ 
of  the  above  Debentures. 


For  the  BANK  OF  SCOTLAND, 
For  the  CONSOLIDATED  BANK. 
Fo,  the  LONDON  &  YORKSHIRE  BANK. 


PROVINCIAL  ARCHIVES  OF  B,  C. 


.SSTJE     OF 

ENT.  DEBENTURES  OF  £40  EACH 


OK  THE 


M\m  IV  l'i«l)tin«  €0.,  P. 


London,  E.C. 

;r.s  Ihc  sum  of  £.. 


_of  the  above 


illot  mc  that  sum.  which,  or  any  portion  thereof,  I  agree 
;cquent  instahncnts  as  the>-  become  due  in  conformity  with 
B.C.,  4th  November,  1893. 


Vavie  in  full . 
Address 


Usual  Si<'nature  _... 


Date_ 


ISSUE     OP' 

CENT.  DEBENTURES  OF  ^40  EACH 

Ol'  THE 


5LE     ON     APPLICATION. 


.  Pounds... 


Shillings 


n  application  for  £ 


for  the  BANK  OF  SCOTLAND, 
lor  the  CONSOLIDATED  BANK, 
i-or  iiu  LONDON  &  YORKSHIRE  BANK. 


PROVINCIAL  ARCHIVES  OF  B.  C. 


